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e History

e Objective

e Facts and Numbers
e New Management
e Outlook




» The devastating earthquake in Marmara Sea on 17th August 1999
e An insured loss of around USD 800.000.000. at the time
* Foundation of TCIP effective from 08.08.2000

» Management of the pool by Milli Re for 5 years
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« Cover at reasonable prices for people with average income
 Less government expenditure for catastrophies
« Ground for long term fund accumulation

 Sharing the financial burden of earthquake with reinsurance
markets

* Improvement of risk culture and insurance consciousness in
public
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Total No. of Policies

Total Coverage (YTL)

Total Annual Premium (YTL)
Avg. Coverage (YTL)

Avg. Premium (YTL)

Growth by # of policies (%)
Renewal Rate (%)

Total # of Claim Files

Total Claims Paid (YTL)

2,483,705
97,981,486,435
165,671,043
39.449.

66,7

16.02

31.4

8.023
15.220.753.




Insured
18%

Non-Insured
82%
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13,150,000 houses
2,483,000 policies
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Breakdown by Building Types

Business
Others 5%
Bureau

1%

Residential
93%

1975 & older

2000 & younger 14%

19%

1997-1999
14%

1976-1996
53%

©SS——
150 m2 +
9% 75 m2 -
20%
126-150 m2
13%
101-125 m2
20%
76-100 m2
38%
8&+
14%

5-7 Floor
37%

1-4 Floor
49%
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» Garanti Sigorta was awarded following a competitive tender
» Requirements have been 60% technical adequacy and 40% pricing
» The new management will be in charge for the next 5 years

* First time ever that management of such a large and mandatory
insurance scheme is transfered to a private insurance company.
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- only 17% market penetration, huge potential for
growth

— rate of renewal around 33%
which needs to be improved substantially

— a role model for countries with similar exposures
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